Distribution Date;  8/25/06
- The BANK
= = of NEW YORK
101 Barclay Street, 8W
New York, NY 10286 . . .
Kelly Crosson First Horizon Asset Securitiesinc.
Acocinte 2153235 First Horizon Alternative Mortgage Securities Trust 2006-FA3
ssociate: William J. Herrmann - .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3
Certificateholder Monthly Distribution Summary
Certificate Pass Current Cumulative
Class Rate Beginning Through Principal Interest Total Realized Ending Realized
Class Cusip Description Type Balance Rate (%) Distribution | Distribution | Distribution Losses Balance Losses
A-1 32051HAAL Senior Fix-30/360 19,606,844.80 6.000000 224,875.36 98,034.22 322,909.58 0.00 | 19,381,969.45 0.00
A-2 32051HAB9 Senior Fix-30/360 10,000,000.00 6.000000 0.00 50,000.00 50,000.00 0.00 | 10,000,000.00 0.00
A-3 32051HACY Senior Fix-30/360 | 115,531,604.55 6.000000 | 3,507,583.30 577,658.02 | 4,085,241.33 0.00 |112,024,021.25 0.00
A-4 32051HAD5 Senior Var-30/360 | 196,068,448.03 5.855000 2,248,753.55 956,650.64 | 3,205,404.19 0.00 {193,819,694.48 0.00
A-5 32051HAE3 Strip10 Var-30/360 | 196,068,448.03 0.145000 0.00 23,691.60 23,691.60 0.00 {193,819,694.48 0.00
A-6 32051HAFO Senior Fix-30/360 | 103,995,000.00 6.000000 0.00 519,975.00 519,975.00 0.00 {103,995,000.00 0.00
A-7 32051HAG8 Senior Fix-30/360 5,190,000.00 6.000000 0.00 25,950.00 25,950.00 0.00 | 5,190,000.00 0.00
A-8 32051HAH6 Senior Fix-30/360 77,000,000.00 6.000000 0.00 385,000.00 385,000.00 0.00 | 77,000,000.00 0.00
A-9 32051HAJ2 Senior Fix-30/360 66,502,000.00 6.000000 0.00 332,510.00 332,510.00 0.00 | 66,502,000.00 0.00
A-10 | 32051HAK9 Senior Fix-30/360 4,109,000.00 6.000000 0.00 20,545.00 20,545.00 0.00 | 4,109,000.00 0.00
A-11 | 32051HAL7 Senior Fix-30/360 10,000,000.00 6.000000 0.00 50,000.00 50,000.00 0.00 | 10,000,000.00 0.00
A-12 | 32051HAM5 Senior Fix-30/360 1,287,000.00 6.000000 0.00 6,435.00 6,435.00 0.00 | 1,287,000.00 0.00
A-13 | 32051HAN3 Senior Fix-30/360 12,575,000.00 6.000000 0.00 62,875.00 62,875.00 0.00 | 12,575,000.00 0.00
A-PO | 32051HAP8 Strip PO Fix-30/360 1,107,604.59 0.000000 11,176.16 0.00 11,176.16 0.00 | 1,096,428.43 0.00
A-R 32051HAY9 Senior Fix-30/360 0.00 6.000000 0.00 0.00 0.00 0.00 0.00 0.00
B-1A | 32051HAQ6 Junior Fix-30/360 13,620,475.50 6.000000 6,488.85 68,102.38 74,591.23 0.00 | 13,613,986.65 0.00
B-1B | 32051HAR4 Junior Fix-30/360 996,554.37 6.000000 474.76 4,982.77 5,457.53 0.00 996,079.60 0.00
B-2A 32051HAS2 Junior Fix-30/360 4,982,871.74 6.000000 2,373.86 24,914.36 27,288.22 0.00 | 4,980,497.88 0.00
B-2B | 32051HATO Junior Fix-30/360 996,554.37 6.000000 474.76 4,982.77 5,457.53 0.00 996,079.60 0.00
B-3 32051HAU7 Junior Fix-30/360 3,986,317.37 6.000000 1,899.10 19,931.59 21,830.68 0.00 | 3,984,418.28 0.00
B-4 32051HAV5 Junior Fix-30/360 2,989,663.10 6.000000 1,424.29 14,948.32 16,372.60 0.00| 2,988,238.81 0.00
B-5 32051HAW3 Junior Fix-30/360 1,993,108.73 6.000000 949.52 9,965.54 10,915.07 0.00 | 1,992,159.21 0.00
B-6 32051HAX1 Junior Fix-30/360 1,993,541.81 6.000000 949.73 9,967.71 10,917.44 0.00| 1,992,592.08 0.00
Totals 654,531,588.96 6,007,423.24| 3,267,119.92| 9,274,543.16 0.00 (648,524,165.72 0.00
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Distribution Date;  8/25/06
- The BANK
= = of NEW YORK
101 Barclay Street, 8W
New York, NY 10286 . . .
- First Horizon Asset Securitiesinc.
Officer:  Kelly Crosson . . . .
Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA3
ssociate: William J. Herrmann - .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3
Principal Distribution Detail
Original Beginning Scheduled Unscheduled Net Current Ending Ending
Certificate Certificate Principal Principal Principal Realized Certificate Certificate
Class Cusip Balance Balance Distribution Adjustments Distribution Losses Balance Factor
A-1 32051HAAL 20,000,000.00 19,606,844.80 224.875.36 0.00 224.875.36 0.00 19,381,969.45| 0.96909847239
A-2 32051HAB9 10,000,000.00 10,000,000.00 0.00 0.00 0.00 0.00 10,000,000.00 1.00000000000
A-3 32051HAC7 121,664,000.00 115,531,604.55 3,507,583.30 0.00 3,507,583.30 0.00 112,024,021.25| 0.92076556129
A-4 32051HAD5 200,000,000.00 196,068,448.03 2,248,753.55 0.00 2,248,753.55 0.00 193,819,694.48 |  0.96909847239
A-5 32051HAE3 200,000,000.00 196,068,448.03 0.00 0.00 0.00 0.00 193,819,694.48 |  0.96909847239
A-6 32051HAFO 103,995,000.00 103,995,000.00 0.00 0.00 0.00 0.00 103,995,000.00 1.00000000000
A-7 32051HAG8 5,190,000.00 5,190,000.00 0.00 0.00 0.00 0.00 5,190,000.00 1.00000000000
A-8 32051HAH6 77,000,000.00 77,000,000.00 0.00 0.00 0.00 0.00 77,000,000.00 1.00000000000
A-9 32051HAJ2 66,502,000.00 66,502,000.00 0.00 0.00 0.00 0.00 66,502,000.00 1.00000000000
A-10 32051HAK9 4,109,000.00 4,109,000.00 0.00 0.00 0.00 0.00 4,109,000.00 1.00000000000
A-11 32051HAL7 10,000,000.00 10,000,000.00 0.00 0.00 0.00 0.00 10,000,000.00 1.00000000000
A-12 32051HAM5 1,287,000.00 1,287,000.00 0.00 0.00 0.00 0.00 1,287,000.00 1.00000000000
A-13 32051HAN3 12,575,000.00 12,575,000.00 0.00 0.00 0.00 0.00 12,575,000.00 1.00000000000
A-PO 32051HAP8 1,109,428.21 1,107,604.59 11,176.16 0.00 11,176.16 0.00 1,096,428.43 | 0.98828244840
A-R 32051HAY9 100.00 0.00 0.00 0.00 0.00 0.00 0.00|  0.00000000000
B-1A 32051HAQ6 13,633,400.00 13,620,475.50 6,488.85 0.00 6,488.85 0.00 13,613,986.65| 0.99857604469
B-1B 32051HAR4 997,500.00 996,554.37 474.76 0.00 474.76 0.00 996,079.60 | 0.99857604469
B-2A 32051HAS2 4,987,600.00 4,982,871.74 2,373.86 0.00 2,373.86 0.00 4,980,497.88 [ 0.99857604469
B-2B 32051HATO 997,500.00 996,554.37 474.76 0.00 474.76 0.00 996,079.60 |  0.99857604469
B-3 32051HAU7 3,990,100.00 3,986,317.37 1,899.10 0.00 1,899.10 0.00 3,984,418.28 |  0.99857604469
B-4 32051HAV5 2,992,500.00 2,989,663.10 1,424.29 0.00 1,424.29 0.00 2,988,238.81 0.99857604469
B-5 32051HAW3 1,995,000.00 1,993,108.73 949.52 0.00 949.52 0.00 1,992,159.21 0.99857604469
B-6 32051HAX1 1,995,433.49 1,993,541.81 949.73 0.00 949.73 0.00 1,992,592.08 | 0.99857604469
Totals 665,020,561.70 654,531,588.96 6,007,423.24 0.00 6,007,423.24 0.00 648,524,165.72
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Distribution Date:  8/25/06
- The BANK
= == of NEWYORK
101 Barclay Street, 8W
New York, NY 10286 ] . .
. First Horizon Asset Securitiesinc.
Officer:  Kelly Crosson . . . .
Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA3
ssociate: William J. Herrmann - .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3
Interest Distribution Detail
Beginning Pass Total Net
Certificate Through Current Interest Interest Interest
Class Balance Rate (%) Interest Due Shortfall Paid
A-1 19,606,844.80 6.000000 98,034.22 98,034.22 0.00 98,034.22
A-2 10,000,000.00 6.000000 50,000.00 50,000.00 0.00 50,000.00
A-3 115,531,604.55 6.000000 577,658.02 577,658.02 0.00 577,658.02
A-4 196,068,448.03 5.855000 956,650.64 956,650.64 0.00 956,650.64
A-5 196,068,448.03 0.145000 23,691.60 23,691.60 0.00 23,691.60
A-6 103,995,000.00 6.000000 519,975.00 519,975.00 0.00 519,975.00
A-7 5,190,000.00 6.000000 25,950.00 25,950.00 0.00 25,950.00
A-8 77,000,000.00 6.000000 385,000.00 385,000.00 0.00 385,000.00
A-9 66,502,000.00 6.000000 332,510.00 332,510.00 0.00 332,510.00
A-10 4,109,000.00 6.000000 20,545.00 20,545.00 0.00 20,545.00
A-11 10,000,000.00 6.000000 50,000.00 50,000.00 0.00 50,000.00
A-12 1,287,000.00 6.000000 6,435.00 6,435.00 0.00 6,435.00
A-13 12,575,000.00 6.000000 62,875.00 62,875.00 0.00 62,875.00
A-PO 1,107,604.59 0.000000 0.00 0.00 0.00 0.00
A-R 0.00 6.000000 0.00 0.00 0.00 0.00
B-1A 13,620,475.50 6.000000 68,102.38 68,102.38 0.00 68,102.38
B-1B 996,554.37 6.000000 4,982.77 4,982.77 0.00 4,982.77
B-2A 4,982,871.74 6.000000 24,914.36 24,914.36 0.00 24,914.36
B-2B 996,554.37 6.000000 4,982.77 4,982.77 0.00 4,982.77
B-3 3,986,317.37 6.000000 19,931.59 19,931.59 0.00 19,931.59
B-4 2,989,663.10 6.000000 14,948.32 14,948.32 0.00 14,948.32
B-5 1,993,108.73 6.000000 9,965.54 9,965.54 0.00 9,965.54
B-6 1,993,541.81 6.000000 9,967.71 9,967.71 0.00 9,967.71
Totals 654,531,588.96 3,267,119.92 3,267,119.92 0.00 3,267,119.92
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286
Officer:  Kelly Crosson

Distribution Date:  8/25/06

First Horizon Asset Securitiesinc.

Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA3
ssociate: William J. Herrmann e .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3
Current Payment Information
Factors per $1,000
Original Beginning Ending Pass
Certificate Certificate Principal Interest Certificate Through
Class Cusip Balance Balance Distribution Distribution Balance Rate (%)
A-1 32051HAA1L 20,000,000.00 980.342240146 11.243767758 4901711201 969.098472387 6.000000
A-2 32051HAB9 10,000,000.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
A-3 32051HAC7 121,664,000.00 949.595644985 28.830083693 4.747978225 920.765561292 6.000000
A-4 32051HAD5 200,000,000.00 980.342240146 11.243767758 4.783253180 969.098472387 5.855000
A-5 32051HAE3 200,000,000.00 980.342240146 0.000000000 0.118458021 969.098472387 0.145000
A-6 32051HAFO 103,995,000.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
A-7 32051HAG8 5,190,000.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
A-8 32051HAH6 77,000,000.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
A-9 32051HAJ2 66,502,000.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
A-10 32051HAK9 4,109,000.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
A-11 32051HAL7 10,000,000.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
A-12 32051HAM5 1,287,000.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
A-13 32051HAN3 12,575,000.00 1,000.000000000 0.000000000 5.000000000 1,000.000000000 6.000000
A-PO 32051HAP8 1,109,428.21 998.356247855 10.073799450 0.000000000 988.282448405 0.000000
A-R 32051HAY9 100.00 0.000000000 0.000000000 0.000000000 0.000000000 6.000000
B-1A 32051HAQ6 13,633,400.00 999.051997001 0.475952310 4.995259985 998.576044691 6.000000
B-1B 32051HAR4 997,500.00 999.051997001 0.475952310 4.995259985 998.576044691 6.000000
B-2A 32051HAS2 4,987,600.00 999.051997001 0.475952310 4.995259985 998.576044691 6.000000
B-2B 32051HATO 997,500.00 999.051997001 0.475952310 4.995259985 998.576044691 6.000000
B-3 32051HAU7 3,990,100.00 999.051997001 0.475952310 4.995259985 998.576044691 6.000000
B-4 32051HAV5 2,992,500.00 999.051997001 0.475952310 4.995259985 998.576044691 6.000000
B-5 32051HAW3 1,995,000.00 999.051997001 0.475952310 4.995259985 998.576044691 6.000000
B-6 32051HAX1 1,995,433.49 999.051997001 0.475952310 4.995259985 998.576044690 6.000000
Totals 665,020,561.70 984.227596342 9.033439845 4912810382 975.194156497
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= The BANK

: = gf NEW YORK
101 Barclay Street, 8W

New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann
212-815-7080

Pool Level Data

Distribution Date

Cut-off Date

Record Date

Determination Date
LIBOR Determination Date
Accrual Period 30/360

Number of Days in 30/360 Accrua Period

Index

One-Month Libor Rate

First Horizon Asset SecuritiesInc.
First Horizon Alternative Mortgage Securities Trust 2006-FA3
Mortgage Pass-Through Certificates, Series 2006-FA3

Begin
End

5.38500%

Page 1

8/25/06
5/ 1/06
7/31/06
8/20/06
7/21/06
7/ 1/06
8/ 1/06

30



- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA3
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3

Collateral Detail

Original Mortgage L oan Details

Origind Aggregate Loan Count

Original Stated Principal Baance

Origina Weighted Average Mortgage Rate
Original Weighted Average Net Mortgage Rate
Origina Weighted Average Remaining Term

Current Mortgage L oan Details

Beginning Aggregate Loan Count
Loans Paid Off or otherwise removed pursuant to the PSA
Ending Aggregate Loan Count

Beginning Pool Stated Principal Balance
Scheduled Principal

Unscheduled Principal

Realized Principal Losses

Ending Pool Stated Principal Balance

Beginning Weighted Average Mortgage Rate
Beginning Weighted Average Net Mortgage Rate
Ending Weighted Average Mortgage Rate
Ending Weighted Average Net Mortgage Rate

Beginning Weighted Average Remaining Term to Maturity
Ending Weighted Average Remaining Term to Maturity

Page 2

2,906
665,020,561.70
6.80494%
5.98999%

360

2,867
26
2,841

654,531,588.96
311,970.64
5,695,452.60
0.00
648,524,165.72

6.80032%
5.98985%
6.79869%
5.98986%

357
356



- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

Associate: William J. Herrmann
212-815-7080

First Horizon Alternative Mortgage Securities Trust 2006-FA3

First Horizon Asset Securitiesinc.

Mortgage Pass-Through Certificates, Series 2006-FA3

Delinquency Information

Delinguency Information

30-59 Days 60-89 Days 90+ Days
Count Count % Balance Balance % Count Count % Balance Balance % Count Count % Balance Balance %
Group 1 30 1.05597% 7,195,464.86 1.10951% 1 0.03520% 187,378.17 0.02889% 1 0.03520% 199,186.24 0.03071%
Foreclosure Bankruptcy REO
Count Count % Balance Balance % Count Count % Balance Balance % Count Count % Balance Balance %
Group 1 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000% 0 0.00000% 0.00 0.00000%
Group | Total
60+ Delinquency, Foreclosure, REO and Bankruptcy 0.00 0.00
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA3
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3

Available Funds

Interest

Scheduled Interest 3,706,558.18
Plus: Compensating Interest 2,628.35
Less: Master Servicer Fee 202,359.35
Less: Excess Master Servicer Fee 237,525.09
Total Interest Available 3,269,302.09
Principal

Scheduled Principal 311,970.64
Paid in Full Principal 4,884,972.43
Curtailment Principal 810,480.17
Liquidation Principal 0.00
Repurchased Principal 0.00
Substitution Adjustment Principal 0.00
Unanticipated Principal Recoveries 0.00
Remaining Amounts in Supplemental Account 0.00
Tota Principal Available 6.007,423.24
Total Available Funds 9,276,725.33
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286
Officer:  Kelly Crosson

First Horizon Asset Securitiesinc.

212-815-3235 First Horizon Alternative Mortgage Securities Trust 2006-FA3

Associate: William J. Herrmann

212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3

Principal Distribution Amounts

Senior and Subordinate Per centages

Senior Percentage Origind

Senior Prepayment Percentage Original
Senior Percentage

Senior Prepayment Percentage
Subordinate Percentages

Subordinate Prepayment Percentage

Principal Distribution Amounts

Senior Principal Distribution Amount
Subordinate Principal Distribution Amount
PO Principal Distribution Amount

Tota Principa Distribution Amount

Conditionsfor Senior Prepayment Interest Shifting

Delinquency Test Pass
Loss Test Pass

Page 5

YES
YES

95.24198%
100.00000%
95.17020%
100.00000%
4.82980%
0.00000%

5,081,212.21
15,034.87
11,176.16
6,007,423.24



- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA3
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3

Distribution Account

Group | Total

Beginning Balance 0.00

Deposits Available Funds 9,276,725.33
Other Deposits Required by the PSA 0.00

Total Deposits 9,276,725.33

Withdrawas To the Trustee, 2,181.77
To the Senior Classes 9,101,712.85

To the Subordinate Classes 172,830.31

Total Withdrawals 9,276,724.93

Ending Balance 0.00
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA3
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3

Reserve Funds

Class A-4 Reserve Fund

Beginnning Balance 1,000.00
Deposit: Class A4 Contract Amount 0.00
Withdrawal: Class A4 Y SA & Basis Shortfal 0.00
Ending Balance 1,000.00

Fees of the Trust

Gross Master Servicing Fee 202,359.35
Net Master Servicing Fee 199,731.00
Trustee Fee 2,181.77
Excess Master Servicing Compensation 237,525.09
Bond Insurance Premium 0.00
Total Net Loan Fees 439,437.86

Mortgage Prepayment Details

Principal Balance of Loans Paid in Full 4,884,972.43
Prepayment Interest Excess ( to Master Servicer ) 0.00
Prepayment Interest Shortfall 2,628.35
Compensating | nterest 2,628.35
Non-Supported Prepayment Interest Shortfall 0.00
CPR % 9.96089%
SMM % 0.87057%

Loan Substitution

Aggregate Stated of Principal Balances Removed 0.00
Aggregate Stated of Principal Balance Added 0.00
Aggregate Principal Substitution Shortfall Amount 0.00
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- The BANK
of NEW YORK

101 Bardkay Street, 8W

New York, NY 10286 . . ..

Officar: First Horizon Asset SecuritiesInc.
icer:  Kély Crosson

| 21281533 First Horizon Alternative Mortgage Securities Trust 2006-FA3
Associate: William J. Herrmann e .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3
| Net Interest Shortfalls
Net Prepayment Interest Shortfalls 0.00
Relief Act Reduction Shortfalls 0.00
Total Net Interest Shortfalls 0.00
Servicer Advances
Principal Advances 1,200.39
Interest Advances 9,520.21
Total Advances 10,720.60

Advances made with Regard to the Mortgage L oans Other than Prinicpal and Interest on Delinquent Payments

Page 8
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA3
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3

Realized Loss Detail

Current Period Realized Losses
Cumulative Redlized L osses
Totd Liquidated Loan Balance
Total Liquidated Proceeds
Subsequent Recoveries

Group Loan ID
Group |
N/A

Liguidation Balance

Bankruptcy, Fraud and Special Hazard Cover age Amounts

Original Bankuptcy Loss Limit
Origina Bankuptcy Loss Limit %
Current Bankuptcy Loss Limit
Current Bankuptcy Loss Limit %

Original Special Hazard Loss Limit
Original Special Hazard Loss Limit %
Current Special Hazard Loss Limit
Current Special Hazard Loss Limit %

Original Fraud Loss Limit
Origina Fraud Loss Limit %
Current Fraud Loss Limit
Current Fraud Loss Limit %

Page 9

Liguidation Proceeds

0.00
0.00
0.00
0.00
0.00

Realized L oss

150,000.00
0.023%
150,000.00
0.023%

6,650,205.00
1.000%
6,485,241.66
1.000%

13,300,411.00
2.000%
13,300,411.00
2.051%



- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson First Horizon Asset SecuritiesInc.

U Svlﬁifﬁﬁmmmn First Horizon Alternative Mortgage Securities Trust 2006-FA3
' 212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3

Credit Enhancements

Subordination

Credit Support Original Current
ClassA 633,431,528.21 616,980,113.60
Class A Percentage 95.249916%  95.136025%
Class B-1A 13,633,400.00 13,613,986.65
Class B-1A Percentage 2.050072% 2.099226%
ClassB-1B 997,500.00 996,079.60
Class B-1B Percentage 0.149995% 0.153592%
Class B-2A 4,987,600.00 4,980,497.88
Class B-2A Percentage 0.749992% 0.767974%
ClassB-2B 997,500.00 996,079.60
Class B-2B Percentage 0.149995% 0.153592%
ClassB-3 3,990,100.00 3,984,418.28
Class B-3 Percentage 0.599996% 0.614382%
Class B-4 2,992,500.00 2,988,238.81
Class B-4 Percentage 0.449986% 0.460775%
Class B-5 1,995,000.00 1,992,159.21
Class B-5 Percentage 0.299991% 0.307183%
Class B-6 1,995,433.49  1,992,592.08
Class B-6 Percentage 0.300056% 0.307250%

Material Changes to Pool Assets Disclosure

Material Modifications, extensions or waivers to pool asset tems, fees, penalties or payments NONE
Material breaches of pool asset representations or warranties or transaction convenants NONE
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- The BANK
of NEW YORK

101 Barclay Street, 8W
New York, NY 10286
Officer:  Kelly Crosson

First Horizon Asset Securitiesinc.

Acsociat \ZN%I&SJ%H First Horizon Alternative Mortgage Securities Trust 2006-FA3
ssociate: William J. Herrmann - .
212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3

Number Per cent Principal Per cent
I ssuance Coupon of ltems of Iltems Balance of Balance
<= 5.000000000000 0 0.000 0.00 0.000
5.000000000000 - 5.501000000000 0 0.000 0.00 0.000
5.501000000000 - 6.001000000000 11 0.387 2,040,986.65 0.315
6.001000000000 - 6.501000000000 865 30.447 193,307,055.36 29.807
6.501000000000 - 7.001000000000 1462 51.461 336,910,243.03 51.950
7.001000000000 - 7.501000000000 315 11.088 76,595,623.59 11.811
7.501000000000 - 8.001000000000 135 4,752 30,229,504.79 4.661
8.001000000000 - 8.501000000000 48 1.690 9,014,375.02 1.390
8.501000000000 - 9.001000000000 5 0.176 426,377.28 0.066
9.001000000000 - 9.501000000000 0 0.000 0.00 0.000
9.501000000000 -  10.001000000000 0 0.000 0.00 0.000
10.001000000000 -  10.501000000000 0 0.000 0.00 0.000
10.501000000000 -  11.001000000000 0 0.000 0.00 0.000
11.001000000000 -  11.501000000000 0 0.000 0.00 0.000
11.501000000000 - 12.001000000000 0 0.000 0.00 0.000
12.001000000000 - 12.501000000000 0 0.000 0.00 0.000
> 12.501000000000 0 0.000 0.00 0.000
Wt Ave/ Total: 2841 100.000 648,524,165.72 100.000

Number Per cent Principal Per cent

Update Face of Iltems of Items Balance of Balance

<= 0.00 0 0.000 0.00 0.000

0.00 - 25,000.00 1 0.035 15,334.90 0.002
25,000.00 - 50,000.00 31 1.091 1,393,365.73 0.215
50,000.00 - 75,000.00 157 5.526 9,867,051.16 1.521
75,000.00 - 100,000.00 271 9.539 24,230,272.85 3.736
100,000.00 - 125,000.00 284 9.996 32,299,474.99 4,980
125,000.00 - 150,000.00 301 10.595 41,471,301.82 6.395
150,000.00 - 175,000.00 258 9.081 42,157,464.44 6.501
175,000.00 - 200,000.00 279 9.820 52,628,065.10 8.115

200,000.00 - 225,000.00 217 7.638 46,254,041.87 7.132
225,000.00 - 250,000.00 159 5.597 37,731,072.87 5.818
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- The BANK

101 Barclay Street, 8W
New York, NY 10286

Officer:  Kelly Crosson
212-815-3235

af NEW YORK

Associate: William J. Herrmann

First Horizon Asset Securitiesinc.

First Horizon Alternative Mortgage Securities Trust 2006-FA3

212-815-7080 Mortgage Pass-Through Certificates, Series 2006-FA3
Number Per cent Principal Per cent
Update Face of Items of Items Balance of Balance
250,000.00 - 275,000.00 155 5.456 40,787,218.46 6.289
275,000.00 - 300,000.00 141 4.963 40,602,486.41 6.261
300,000.00 - 325,000.00 80 2.816 25,074,637.00 3.866
325,000.00 - 350,000.00 88 3.098 29,809,399.44 4.596
350,000.00 - 375,000.00 53 1.866 19,227,346.75 2.965
375,000.00 - 400,000.00 62 2.182 24,075,682.94 3.712
400,000.00 - 425,000.00 88 3.098 36,421,534.00 5.616
425,000.00 - 450,000.00 12 0.422 5,252,958.09 0.810
450,000.00 - 475,000.00 19 0.669 8,813,652.30 1.359
475,000.00 - 500,000.00 19 0.669 9,291,299.97 1.433
500,000.00 - 525,000.00 21 0.739 10,744,201.14 1.657
525,000.00 - 550,000.00 15 0.528 7,999,853.05 1.234
550,000.00 - 575,000.00 14 0.493 7,837,866.77 1.209
575,000.00 - 600,000.00 21 0.739 12,389,510.72 1.910
600,000.00 - 625,000.00 7 0.246 4,291,378.11 0.662
625,000.00 - 650,000.00 21 0.739 13,537,351.18 2.087
650,000.00 - 675,000.00 3 0.106 1,990,653.27 0.307
675,000.00 - 700,000.00 2 0.070 1,380,681.74 0.213
700,000.00 - 725,000.00 1 0.035 715,000.00 0.110
725,000.00 - 750,000.00 8 0.282 5,943,326.41 0.916
750,000.00 - 775,000.00 6 0.211 4,591,236.24 0.708
775,000.00 - 800,000.00 5 0.176 3,964,293.37 0.611
> 800,000.00 42 1.478 45,735,152.63 7.052
Wagt Ave/ Total: 2841 100.000 648,524,165.72 100.000
Number Per cent Principal Per cent
Update Term of Items of Items Balance of Balance
<= 120 0 0.000 0.00 0.000
120 - 180 0 0.000 0.00 0.000
180 - 300 9 0.317 1,243,188.07 0.192
300 - 360 2832 99.683 647,280,977.65 99.808
> 360 0 0.000 0.00 0.000
Wgt Ave/ Total: 2841 100.000 648,524,165.72 100.000

Page 12




